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49,000,000 STOCK OF
BETHLEHEM UNSOLD

shmu-huhlr'rh Buy 821,000,000
of New 8 Per Cent. Camu-
lative Issue,

REST GOES TO SYNDICATE

radersubseription  Laid  to

War Taxes, Price Fixing and
Capital's Timidity.

Prolininary estinates of subseriptions
by Hethlehem Steel Company share-
folders to the $30.000,000 of the 8 per
eent cumulative preferred stock offersd
19 them at par show that part of the
e will hava to he taken up by the
underwriting syndleate formed by the
Guaranty  Trust  Company, Bankers
Prust Company and J. & W, Bellgman

o
.h wie belleved by the company last
evening that more than 70 per cent, or
approx!mately §21,000,000 par, had been
sbscribed by the shareholders. Thin
would leave about §9,000,000 to be taken
® by the syndicate,

The fallure of stockholders to take all
of the offering can be attributed to the
recenit liguldation of stocks In the mar-
gt due to apprehension over {axes,
prices for steel and copper to be supplled
ta the U'nited Statea Government and an
unwillihgness of persons with surplus
funds to purchase securities.

Bathlehem Steel |n assured of Ita
funds hecauss the offering was under-
written, The corporation therefore can
1yse the money to continue its construc-
tlon programme and to provide Increaned
business, the purposes for which the
sock was suthorized.

Bethleheam Steel néew 5 per cent, pre-
ferred atock was heavy yesterday in the
curh market, where It I8 being dealt in
“when, na and If lssued.” 1t sold at
the new low figure of 100, which com-
pares with approximately 110, the price
at which contracts changed hands soon
after the ofMcial announcement of thas
proposed offering. The rights to sub-
#cribe to the new stock at one time had
& quotad market value of $5 a shars,
but they touched plain %, or 1214 cents
& rthure, vesterday.

Many of the shareholders are belleved
to have snld in the open market their
privilege to subscribe to the new shares,

LIBERTY BONDS AT NEW HIGH.

Heavy Demand Lald to Buyers’ De-
alre to Eascaps Tazea.

A Arlve to turn cash into Liberty Loan
hands yesterday sent quofations on the
Government’s first war |ssue to 8 new
high level. The opening price was 100.13 ;
the highest 10024 and the close 100.23,

The turnover amounted to more than |

2000600, according to the Btock Ex-
change records, and virtually every pur-
thase wns paid for in cash.

The most plausible explanation for
the henvy demnnd |a that large sums
are helng turnad into the tax free bonda '
In order that the funds they represent
will not be assesmable on October 1, tax
amgessment day, In former years aimilar
flurrles have occurred Initax fres mus

niripal securitios about this time of nu‘-

Yoar

Tehigh Valley Beoat BServiee.

, Becnuse Ita four luke steamers have

keen tnkien over by itha Government for
transatlantle transport service the Le-
high Valley Rallroad Company an-
nounced yesterday that it has been
Ullged to suspend Its hoat service be-
tween Buffalo and Chicago, The com-
mandoered vessels ware angaged chiefly
in the merchandise package trade be-
tween the two clties.

METAL MARKET,

The sopper situstion is  practioall un-
chanes!  Tha irade s walting for
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WHEAT'S PRICE HERE CUT 20.'

Gralm Corporation Acts When ll.-ll
Rates Ralses Are Suspended,

Two cents a bushel was | off lh«
prics the Grain (‘omuthn“v‘r’:t.lauv

wheat in New York, Baltimore, I‘hlll--

delphia and Buffalo yesterday becauss
of & suspenaion of proposed frelght rates
on wheat between <‘hicago and New
York. The trunk lines had filed tariffs,
effective October 1, of 18 cents on mrain
from Chicago to New York, compared
With the present rate of 15,3 cents, The
Interstate Commerca Commisslon sus-
pended thess proposed tariffs,

The announcement was supplamented
by the statement that the oorporution

will protect theé holders of coniracts |

under which protection against declines
In Included. In explanation of the case
the corporation saya:

“Any milla which have unmold wheat
and flour properly basing on these four
markets and having executed with the
Grain Corporation the contracts by which
the drain Corporatlon ngrees Lo protect
them against any decline In the price
basis will please submit thelr stalements
uinder oath of such unsold wheat and
flour surplus at once with detalls to the
Grain Corporation general office In New
York before October b.

“Any slevators which have concluded
the general agreement offered tw the
Qrain Corporatlon by which the Graln
Corporatlon protects such  slevators
agalnst a decline In the Grain Corpora-
tion price level tn the extent of thelr
unmold wheat, In store or in transit, will
please bmit their stat t with de-
talls under oath before October § to the
Grain Corporation at New York.

“All bona fide dealers and elevators
which have unsold wheat at this date
accumulated, with the expectation of
shipping and selling to the Grain Cor-
poration at these markets on the old
price lavel, should submit to the Graln
Corporation in New York Immedintely
A statemeant of much quantities, the posi-
tion of their supplies, under oath, and
for Immediate shipment we wlill pur-
chase much guantities on arrival at the
seabonrd at the old price level.”
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RANKR—Gained from the Sub-Treamiry
W&ﬂ;; $229.000; gained smince last Priday

DOMBSTIC EXCHANGE-Boston, par: Chi-

cago, 10e. discount; St Louls. 10c. discount
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Minneapolis, be. premium.
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[T} I! Seplember, 1913, 80 84c.; Sepiember,
1M1, 62,00,

FOREIGN EXCHANGE,

The foreign exchangs marksl wan aquiet
yesterdny, with an easier undertons. Rubles
declined from 1440 to 183 and lire essnd
off 3 poimis, Sterling siendy and French
francs fractionally weaker, Pesstan advanced
10 pointa and Swiss francs '3 point. HKates
n Reandinsvisn  nations  mronger  and

{lders steady.
I"-;“ the following tnbln when the “‘de-
mand,” “sight'" or "check™ raie |8 quoted in
United Bisles currency it 1s sald to '"favor”
this a-tmnlrr If less than par, but when
‘F"' in 'nﬂ-lrrl currency it is said to_he

against” thin eountry i iess than par. For
|'!|n convenlence of readera such rates are
marked “F'" whan in favor of and "A" when
sgainst this country.
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‘GURB PRIGES DROOP
IN NARROW TRADING

Bethlehem Steel Preferred at|Condition Reports Vary From
New Low Record—United 60.6 to 64.3—French Buy-
Motors Firm. ers Sald to Be Coming.

COTTON DRCLINES

Prices for curb mscurities wers gener- Conflicting weather and erop reports
ally lower yenterday In a moderately | fAused nervousness and Irregularity In

Retive market,
did fuct = ., Fhowad w general tendency to sag under
uctuations exceed a point. War | seattored realiting for over the week

Bocks were unusually quist, and monst |end and the two Government reports due |

of the mctivity was in the independent |Next Tuesday morning. After selling At| atandard crate,
Decemnber eased off to| 205
rallled to 21.88c. and closed atiy

oll and motor stocks, Submarine Boat, | 23.04c. early,
the weakent feature in the war group, | 23.62¢.,
loat mlmost & polnt, Unlted Motors was | 25870, The general limt closed stendy
firm the grenter part of the day and #t & net decline of § to 20 points, Octo-
closed with a small fractional gain. |brr being relatively firm.

Chavrolel @ras firm early, but reacted The tropleal storm was central yester-
befors the close and showesd a loss of 2|48y morning near the mouth of the Mis-
points on the last sale, sisaippl, but It was reported to be re.

Merritt 011, under pressure, declined | “Urving eastward, which sugmgested that

more than a point. Glenrock 011, about | It MIFKL not reach fur Intand.

the firmest in the list, mold to A& new The marketl opened eaxy at an advance
high Iremmi price with a gain of about|of 12 poluts to a decline of 13 poinis,
a point,
nlro,

substantinlly. Bethlehem Steel preferred reports were Issued, the condition figures

fell to & new low pecord, sales at par |ranging from 60.6 to 64,3, and the Indi-

showing a losa of 10 points from ita cated deterioration from 0.1 to 8.8,

initial appearance. Three reports contained crop figures, one
Mining shares were rather qulet, with:Indleating a yleld of 12,250,000 bales,

R loka of more than a point in Magma |excluding lintera; another 12,600,000, ex-

Copper, ‘eluding linters, and the third 13,800,000,
Bonds were falrly active and generally | Including linters,
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Ry Howe Boond .. ..... 4 By & Bl <+ W nate, fresh. specials, IR @ 10% e . twins
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00 Jerome \l-u!o prl 1 141008 .. flutm, pritme to choles VT8 I8 . Fwlne and
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A0 Magmatie Cop. ¢f 30 15 17 -1
Ma Copper * Ty 1318 T
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) Mogul Min Co,. .+ 8k s B oog |Quteber... .. 168 1604 1655 100s 470

Navember .. 1680 1870 Ja 8 M R1 &Y
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o0 tiea Mines.. .#1M . = enim, Wik ao,
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$000 I K By 2 yr onotend PTY MY, BT, . Wentern mm hran, 100 |h, " .‘

azngn Canadfian ‘Glov Be 1 WA s ma | LI mtadunu o, 8100, Hour o8

Gen Kiec fa noteallflly 10 WY — 44| 40 . do, §il; red dog Mour, 140 1, sacks,

J000 Gt North ¥ yrbm we 4+l 98 '
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'Hnn: 8, 100 hihe, $201 CARHRUTR
100 bohe, $T@ 1 60; Bl $1 B0@ TR twk
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Tiallan N'Ile, tlerman, 30@35c. FIGOS |
Virginin, qt, 10@20c. GR PES—Wor-
den, cane, T iie, Tinl.

h. bk,

arly black,

1 R-

early bl u hhl, $NE L0,
i g 3045 fbe.

HANTH - Black, 1. bk,
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definite information ap conducting husiness
In new cpopt ubas un' be fartheaming before |

Nochunge in refihad et
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The Farmers’ Loan and Trust Company

Nos. 16,18, 20 & 22 William Street

Branch Office, 476 Fifth Avenue
New York

Foreign Exchange

LONDON PARIS

Admmistmor

To the Helders of
Temporary First Mortgage
Thirty-Year Five Per Cont Series A Bonds
Due April 1, 1947 of the

American Smelting and Refining Company

On and after Wodnesdngl. September 26th, 1917, Definitive En-
graved Coupon Bonds of the denominations of $1,000, $500, and
£100 due April 1, 1947, with October 1, 1917 coupons

those subsequently maturing attached, will be delivered upon the
surrender of and in exchange for Tmpnrary Bonds of the above
issue at the Office of Central Trust Company of Ncw York,
54 Wall Street, New York City.

Definitive Engraved Coupor: Bonds deliverable in exchange for
Temporary Bonds received by mail or express, will be fcrwarded
in compliance with instructions given in respect to such forwarding
but at the sole cost and expense, however, of the consignee. In the
absence of such instructions the Definitive Engraved Coupon Bonds
will, also at the sule cost and expense of the consignee, be forwarded
by Regtstercd Mail, Insured at Par Value.

The exchange of the aforementioned Bonds will be greatly
facilitated if the Temporary Bonds upon presentation for exchange
are arrunged in numerical order and separated as to denominations.

Central Trust Company of New York

Trustee

54 Wall Street, New York City
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COFFEE MARKET.

foature

CHICAGO, Sept. M. Rmrp declines Iu_ mos!
restlting in deading shares, dus to furced liguidation. Bea

Stewart Wamer, Cudahy and Peop'lu G 1 1o

Wilson In good demand earlr,

u,wn Iligh. Law. Last. .t-m lost all galn st close. Bosds dull. Sun
i = ary .

F
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hat a copy sald modifeatlone wnd
amandmenia has heon Aled with e Farm-

and Campany, tha Dapoal-
AFY under sald agreement, At s offics,
No, 12 Willlam Btreet, Boroush of Manhat-
Bach holder of &
tamund  under said
Agraament who does not, within two wesks
after thin dats, fle with snid Depositnry.
at lte enld office, Hin dissent in writin
modifications an

| to have maseanted thereto, necording to tha
""E»’i':'.’.‘.'."'u‘:’.“v"’ R 210, 1LY,
. v 1) rmBer
DENTEK T KHIPMAN,

o CARDDZO,
DWIN,
DWARD ll. LADD. IR..
AYMOND M. SMITH,
G, T. TOWNSEND,

GELLER, Hﬂl.ﬂ'l'l‘)\" & HORAN,

Counme| —
TO m l'lL II“ OF COLLATERAL
FI MORTGAGE NIX PER

E B l\l'l‘! YEAR SINKING FUND
LOL OF THE (‘I.“!I'l‘ﬂ“.l

MCALE muuw OF AMERICA

The underaigned. succemmor to Knicker-
booker Trust Company. Trustee under the
Morigage glven to secure the above de-
scribed issus of bonds, acting under mu-
thority of sald Mortgage, desires (o ax-
glnd the sum of Tweanty Thousand Mv-nly

a Dollars and twenly ssven cents (32
071.17) in the purchase of bonde of an I
Issus, provided such purchase can in its
opinlan now ba made advantagenusly,

Benled offers of sald honds may bs sent
to the office of Columbia Trust Company,
Trust Department, 40 Broadway, New York
Clty, on or befors October Eth, 1517, st
twalva o'clock noon,

Bonds accspted must bhe delivared om
October #th, or secyrity furnished that day,
It required, that dellvery will be mads
within ten days

The right i resarvead by the undersigned
to reject any and all offers

UOLUMBIA Tl'll’lil‘ |r)'IPA\\‘
'l'runw"
By ur:olml. k. w REN,

Viee lro-l-lam

I‘lllodi New Vark, NElrmmr 14th 1812
b muann TAND l\'rimrn-r. T

i - i |

Sl.l.ﬁh Framtiseo Relnay Company.

Under tha termna of ite Adjustment Maort-
®AE", 8t Louls-#an Franclscn Rallway Come-
:‘n will on October 1, 1917, pay to the
olders of (ts Adjustment Mortgages Six Per
Cent, Gold Honda a semi-annunl instalment
Of Intarest of A%, belng the intersst for tha
alx months ending June 20, 1917, at the
maximum rate carrled by the Adjustment
Bonds.

Payment af such intereat will ba made
At Bankera Trust Company, 14 Wall Birest,
New York. on presentation and surrandef
of ths propar coupans for such Imrrnt.

Dated, New York, Saptember 20, 1917

8T, LOUIH-HAN "':‘"\\i'lql”ll !lAIL\I’A'

By F. H HAMILTON, Treasurer.

St Lowls-San Frantisco Railway I:m.

Under the terma of ts Inroms Morigane,
Bt Louls-#an Franciaco Huillway Company
will on fctober 1 1915, pay o the holdnre
of Ita Incame Mortgags Hix Per Cent. Gold
Bonds an annunl instaiment of interest of
8%, being the interest for the fieenl venr
ending June 30, 1817, at the maximum rats
carried by the Income Honds

Payment of such interest will he mude at
Tnlon Trust ot ny of New York., %0
Hroadway, New York, on pressntation snd
surrender of coupons niumbered 2, belng the
coupone for wich interest

Dated, New York, Raptember 10th, 191
BT. LOUIS.-8AN FRANCINCO Ilall“-\?

COMPAN
By F H. lIAMll.TO\ 'r'umr--

2" (7.1, Case Threshing Machine Company

(locorpornted )
Racine, Wis, U. B A, August 7, 1911,
A regular quarter vearly divideand of one
and three-quarters per cent (18 "0 upon
the cutstandines FPREFERHRED sTOCK of
thin Company has heen daciared, paynbis
October 1, 1817, ta tha holdern of Prefarced
Rtock of record mt the ciose of buminess
Monday, September 10, 1015, and
On October 1, 1817, the Vating Tr
tha holders of PRHEFERRED ST |=
'I."T CERTIFICATES will he prepa
te distribute tha above dividend when
ralvad by them nmong such holdirs entitied
theretn whose Aaiies appear af 2 000 on
thelr books at the  [asn Baminess Monwv.
Seplember :n 1517,
\fl ¥ \‘\\‘Ti‘ﬂ Recrotar

“United States Smelting
Refining & Mining Co.

The Diractors of 1he 1 nited Stutes Satts
ing Refining & Mining tompnny Iu e dis
clared a guarterly In i!rtal uf 1% e

(KTl cents per 1 I"rrfrrvrd
Capltal Stock, nant o -1'\ dend o t‘ ', ;r--
per cent fone dollar pnd 1taant
per share) on the lmmmm luullnl \Ilu'h
payabin on tictaber 151h L
hivlders nf r rd it the « '-u-- of Lijsjniees
(O toher &, 15915

F W RATCONELDEHR Treanurer

Heptember 24 19

SUPERIOR STEEL CORPORATION
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- " m Wm Cr » "=
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10 Misrd Buoitonhele, Wite  Iite My 131 —— Anliars per » l:‘!- on the capital stock of
15 Swift (TSI 1 U (VI 11 COBALT this Compand hae heen decinred, payabie
L e W et & sty | Rid, A#k. Bid an Ur.tm,:-! b | 13 tn Ao kht‘H_—r- thoe
18 Untied Frult 13 I AT 1T Adana: 13 ‘9 [La Rowr ard st the glopn of businnes Septaniling 26,
1510 1 o Hien " m- 1mA, 1T, Bailey 1 T MeNiner P LU
S sies]l pf L iy n ’ = 0 [Mini Comp 4 The rvranafar tanks 1n ant e
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gl A T & T in aiftord . & Sennra A giridend UEa R
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iy Fhl‘l_-! Hargrasere . 1 Temiskam T | shate has bern I
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e N Cornelia 1 -
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Bummary : The ocoffee market was somewhat (rregulsr 1 wers ynaritle notivalte LT
v g 7 0 T S | S S
L] (% L1 " n it eariy decline allowed by ral. il et i
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) E ol X 10 | hagn " timore ped Wi aywbed T | '
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13 Ohln Puel Supply ::_ "r. “‘ g dler. The bulge was uot fully maintainsd, [ somewhat Biaitimome and Ohio weas o !
:1'-: S:II'-I;‘.:::: Jline s 1 2‘;: 3.‘ Tk but the lnlllri'l' wae sn’ narmw that Cmpnk Al deelined 1o Glia Tir 11 jae. 5 mas
. / ? wers sensitive ma rre, 1 AP ire )y
T T s, ase A 108 S IEN | Offefal cablos showad @ dactine of 18 rele TRk et S R .
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